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COUNTRY
UNDER GLOBAL AFFAIRS

 It's noteworthy to recount that as late as 2004 China ran trade deficits with the world. In China's early stages of 
economic development, the nation gave it's most intense efforts to achieve export success tinctured by the focus to 
import infrastructure capacity, technology, raw materials, and industrial equipment. All with which it launched itself 
into the second-largest economy.  As of 1997, the US trade deficit with China was not up to $50 billion. In a space of 36 
months from 2003-2006, it skyrocketed from $124 billion to $234 billion. 
It is clear that this period in 2003 signposted the intensified angsts with respect to the US-China bilateral trade 
relationship and the role played by the dollar-yuan exchange rate. Dubbed a "slow bleeding at the wrists for the US 
economy" by Senator Charles E. Schumer of New York in 2006, he fingered China as a leading contributor to the US 
steadily growing deficits. The economic play then was that China's internal defla. on was exported to the United States 
through the currency exchange rate which in effect ended up threatening defla. on in the US. At the . me Chinese 
policy decision was serious to peg the exchange rate between the yuan and dollar as the yuan and its availability to 
settle transac�ons were �ghtly controlled by the People's Bank of China, PBOC, China's equivalent of the 
Federal Reserve System. 

When goods by a Chinese exporter are shipped abroad and earns euro or dollar, the exporter usually a Chinese 
na�onal must hand over the currency to the PBOC in exchange for yuan at a rate fixed by the Bank. Only just enough 
euro or dollar is made available to an exporter for a shipment of foreign raw materials or other imports. China's 
strategy of absorbing all the surplus dollar entering its economic space berthed unintended consequences of their 
own. The PBOC firstly was purchasing the dollars with newly printed yuan and that was a problem, given that as the 
Federal Reserve (Fed) printed dollars which ended up in China for goods purchases, the PBOC had to print yuan to soak 
up the surplus. In other words, China had outsourced its monetary policy to the Fed. As the Fed printed more so did 
the PBOC in order to maintain the pegged exchange rate. The second point is China's reserves are invested in highly 
liquid US government securi�es issued by the US Treasury. In effect as China's trade surplus grew persistently by Q1, 
2011 a report by Reuters es�mated China's foreign  reserves in all currencies was at about $2.85 trillion, with well over 
$900 billion invested in US government obliga�ons of one kind of the other. For the last near-decade the US and China 
have been clinged in a trillion-dollar financial conjoin and this monetary dynamite barrel has finally found some 
detona�on tussle by both sides in the form of a currency and trade war which hopefully can be contained before it 
does further damage to the global economy. The poli�cal and the ba�le of rhetoric between 
China and the US recently as in the past has centered on exchange rates as also issues like Iran and North Korea as also 
China's ac�vi�es in the South China Sea. Aljazeera most recently published a story that the US-China trade war will be 
detrimental to Africa's prosperity. The apex of accusa�on the US White House levels against China repeatedly is 
currency manipula�ons, 
which keeps Chinese exports cheap for interna�onal customers, especially for Nigeria's import-based economy and 
other African clients. It is key to clarify that China's busy export machinery is a means to an end and not an end in itself. 
The economic elixir of the Chinese and President Xi Jinping "Belt and Road" policy ini�a�ve is clearly about job growth 
and in essence sustaining it's people's Chinese dream. The banning of Huawei from playing in the US telecoms space 
among other challenges are offshoots of the trade wars and con�nues to leave global watchers wondering what the 
balancing act will be in the end.

Sta�s�cs show China's economic growth hit its lowest level in close to three decades. It is clear the world's second-
largest economy is taking a barrage from the effects of a prolonged trade war with the United States under President  
Trump White House. 

In Q2 2019 which ended June, China's gross domes�c product grew at 6.2%. This is on record as the slowest quarterly 
growth rate since 1992 as this is down from 6.4% in Q1 according to figures released on Monday by the government. 
Evidence abounds that the Chinese economy will con�nue to face "downward pressure" in the second half of 2019 
shared in an official statement from the country's Na�onal Bureau of Sta�s�cs. The statement read that 
"The Chinese economy is s�ll in a complex and grave situa�on. "Global growth has slowed and external uncertain�es 
are on the rise." 

Besides the Washington Beijing stance, which postures to a recently mutually agreed temporary truce in the several 
months-long trade war, experts and analysts say a lot of quandaries remain with respect to what sort of a deal can be 
reached without bringing further global strains on trade. It also needs to be seen what the impact of the US-China 
trade wars will mean for Africa trade agreement most recently signed with Nigeria joining the fray to append their 
signature to the mul�lateral trade partnership document. Lead Consultant at AggreyBu�ons Network, Fiifi Aggrey on 
his way to complete an MBA in Leadership, Bigdata, and Governance highlights that such a trade war between the US 
and China does mean uncertainty of sorts for other players in the global markets especially with respect to sustaining 
some growth for African trade and prospec�ve entrepreneurship boom.

Also quo�ng Tom Rafferty, principal economist, China at The Economist Intelligence Unit, "Uncertainty caused by the 
US-China trade war was an important factor and we think it will persist. Businesses remain skep�cal that the two 
countries will reach a broader 
trade agreement and recognize that trade tensions may escalate again," he added. Back home in Beijing, Analysts 
expect the Chinese government to unveil more s�mulus measures to boost the economy, including possible interest 
rate cuts by the People's Bank of China. It came as no surprise that the US Fed has also signaled it may lower interest 
rates as well. "While the PBOC has already delivered s�mulus this year, markets are awai�ng an addi�onal measures, 
which will probably come if trade talks collapse," said Edward Moya, a senior market analyst at Oanda. BridgeAfrique 
Magazine as well as other global economy pundits await to see where these trade wars will lead the global economy as 
we enter Q3, 2019.

In 27 years, China Sees Lowest Economic Growth As Trade War Bites Harder.
 By Ebisike Ebube George
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匀甀瀀瀀漀爀琀椀渀最 漀渀攀 
椀猀 猀甀瀀瀀漀爀琀椀渀最 愀氀氀

䴀愀爀椀愀洀㨀
䈀漀戀戀礀ᤠ猀 眀椀昀攀⸀
䠀攀氀瀀猀 漀甀琀 漀渀 琀栀攀 昀愀爀洀
愀渀搀 琀愀欀攀猀 挀愀爀攀 漀昀 琀栀攀
昀愀洀椀氀礀⸀

䴀爀⸀ 吀愀礀漀㨀
䄀最爀椀挀甀氀琀甀爀愀氀 䔀渀琀爀攀瀀爀攀渀攀甀爀⸀ 
匀甀瀀瀀漀爀琀攀搀 戀礀 䈀伀䤀

䈀漀戀戀礀㨀
䰀漀挀愀氀 䘀愀爀洀 漀眀渀攀爀⸀
倀爀漀瘀椀搀攀猀 挀爀漀瀀猀 昀漀爀 
椀渀搀甀猀琀爀椀愀氀 瀀爀漀搀甀挀琀椀漀渀

䄀甀搀甀㨀
吀爀愀渀猀瀀漀爀琀 䈀甀猀椀渀攀猀猀 伀眀渀攀爀⸀
䐀漀攀猀 戀甀猀椀渀攀猀猀 眀椀琀栀 挀氀椀攀渀琀猀
氀椀欀攀 吀愀礀漀

匀甀瀀瀀漀爀琀椀渀最 礀漀甀 椀猀 眀栀愀琀 眀攀 搀漀
䄀最爀椀挀甀氀琀甀爀愀氀Ⰰ 琀攀挀栀渀漀氀漀最椀挀愀氀 漀爀 琀攀砀琀椀氀攀 瀀爀漀搀甀挀琀椀漀渀 椀猀 渀漀 攀愀猀礀 昀攀愀琀Ⰰ 
琀栀愀琀ᤠ猀 眀栀礀 琀栀攀 戀愀渀欀 漀昀 椀渀搀甀猀琀爀礀 椀猀 眀椀氀氀椀渀最 琀漀 猀甀瀀瀀漀爀琀 戀甀猀椀渀攀猀猀攀猀 
椀渀 琀栀攀猀攀 椀渀搀甀猀琀爀椀攀猀⸀ 倀爀漀瘀椀搀椀渀最 椀渀昀爀愀猀琀爀甀挀琀甀爀愀氀Ⰰ ǻ渀愀渀挀椀愀氀 愀渀搀 
瀀爀漀昀攀猀猀椀漀渀愀氀 猀甀瀀瀀漀爀琀 渀攀攀搀攀搀 琀漀 栀攀氀瀀 礀漀甀 琀栀爀椀瘀攀⸀

䄀搀搀攀搀 䈀攀渀攀ǻ琀猀    
    䄀渀渀甀愀氀 匀椀渀最氀攀 甀渀椀琀 椀渀琀攀爀攀猀琀 爀愀琀攀猀 ⠀愀猀 氀漀眀 愀猀 㔀─⤀   
  匀琀愀渀搀戀礀 瀀攀爀猀漀渀愀氀 戀甀猀椀渀攀猀猀 挀漀渀猀甀氀琀愀渀琀猀
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AFRICAN STORIES WITH CHINASHARING
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AFRICA
With a popula�on es�mate of over 1.3 Billion people, China boasts 
of having the largest number of ci�zens in the world. Mandarin 
Chinese is the most popular language here, with over 950 million 
speakers. Only 10 million Chinese actually communicate with 
English, that means then less than one person in a hundred, in the 
country, understand English.

S�ll, that has not stopped Nigeria's celebrated writer, 
Chimamanda Ngozi Adichie from having a massive fan base in China. 
The author of best‐sellers like Purple Hibiscus,  Half of a yellow sun, 
The thing around your neck, Americanah as well as Dear Ijeawele: 
or a feminist manifesto in fi�een sugges�ons, deals mostly with 
African and par�cularly Nigerian experiences in her work, and that 
too has not stopped a significant amount of Chinese people, 
becoming avid fans of her books.

The love for Adichie's wri�ngs in China has resulted in some of her 
works being translated to Chinese, due to the huge demand in 
China for her stories and their well thought out point of view. With 
this achievement, Adichie, daughter of a re�red University Professor, 

joins the exclusive league of excep�onal African writers whose 
works have been translated into Chinese. This super league consists 
of Nobel Laureate, Professor Wole Soyinka and late Professor 
Chinua Achebe of the Things fall apart fame. Achebe, in his life�me, 
remarked that “Adichie came fully made”. For Adichie, this is not the 
first �me her works would be translated from English, as her books 
have been translated into over 30 languages, making her an 
undisputed global literary icon. Indeed, Adichie has secured millions 
of fans worldwide, including megastar, Beyoncé, who featured one 
of Adichie's readings in her 2014 hit song, “Flawless”.

Sino‐ African observers say the wri�ngs of people like Adichie is 
helping more Chinese people gain a be�er understanding of Africa 
and what it means to be an African. 

Through the stories, the Chinese readers are also able to get 
first‐hand informa�on about what they have in common with 
Africans, and encouraging a desire to visit the con�nent, when the 
opportunity arises.

CHIMAMANDA NGOZI ADICHIE

Scan for con�nua�on 
29
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    BELT AND ROAD ECONOMIC 
PROMOTION INITIATIVE CENTRE
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Ever heard of the saying that, Chance favors the prepared mind? What is your take on the quote?

-pr

1.

2.

POSITION YOURSELF FOR THE HORNS

BE IN A STATE THAT ATTRACTS OPPORTUNITIES

satisfied
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Scan for con�nua�on 
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AFRICAN SOCIO‐CULTURAL HARMONY AND ENLIGHTENMENT 
(ASHE)FOUNDATION:PROMOTING CULTURAL IDENTITY AND 

UNITY IN THE GLOBAL BLACK COMMUNITY

Scan for con�nua�on 

It is said that un�l the antelope can tell its own story, the tale 
of the hunt will always glorify the hunter. It is an analogy that 
depicts the fact that history is always shaped by whoever is in 
the posi�on of narra�ng it; the truth can always be adjusted. 
When this adjustment occurs, ignorance naturally follows. 
Totally unaware that they all descended from just two ethno 
linguis�c groups, namely the Niger- Kongo and Afro-Asian, 
blacks from different African countries and even from different 
con�nents have had years of mistrust, conflicts and wars 
amongst each other.
To correct the ignorance of a common ancestry by blacks, 
which was further embedded by colonialism, a think tank, 
African Socio-Cultural Harmony and Enlightenment Founda�on 
(ASHE) has come into place. Evolving from consulta�ons with 
paramount monarchs of major ethnic groups across Africa, 
ASHE is charged with effec�ng be�er cultural understanding 
amongst all Africans, and black people anywhere they may 
reside in the world.`
ASHE has as its specific aims, promo�on of cultural harmony 
through awareness of historical and contemporary links, 
influence public discourse, opinion and policy via research 
based data, and also conduct research into historical, cultural, 
socio-poli�cal and economic linkages. ASHE also engages in 
producing educa�onal and media contents to promote the 
informa�on gathered, organizing seminars and conferences to 
generate greater knowledge of our common ancestry and 
links, promote dialogue among the academia, poli�cal and 
opinion leaders as well as engage with other think tanks, the 
media, governmental and civil organiza�ons regarding the 
promo�on of cultural enlightenment and harmony amongst 
the global black family.
A major step toward the achievement of the laudable aims of 
ASHE was its” Maiden Conference on “African Origins”. A fall 
out of the conference was the resolu�on that consciousness of 
a common cultural iden�ty by all blacks, can improve cultural 
pride and harmony. 
Riding on the wave of the successful conference ,ASHE  is also 
gearing up for several ground breaking ac�vi�es which include 
Royal documentaries where different paramount rulers will 
shed light on 

common TIes, Afro beat summits and concerts based on knowledge received from the royal 
fathers, quiz and reality shows to generate interest in African cultural �es among the youths, 
an Ifa summit to provide enlightenment on the influence of this deity on the common history 
and lives of all blacks as well as the  Professor Sophie Oluwole memorial lecture on cri�cal 
thinking in honour of Nigeria's first female professor of philosophy who was also a founding 
member of ASHE.  
An intellectual award ceremony is also being planned, in addi�on to the produc�on of 2 
anima�on films to further serve as enlightenment vehicles on the indisputable �es among 
blacks everywhere. ASHE's poten�al to help all black people realize their brotherhood is so 
great and has been recognized by some royal fathers who are expressing their support by 
being trustees of the founda�on. These are HRH Oba Adeyeye  Babatunde Ogunwusi, Ooni of Ife, who is the chairman of the board of trustees.HRH Nnaemeka 
Alfred Achebe, Obi of Onitsha as well as HRH, Dr Idakwo Ameh Oboni II A�ah of Igala,  HRH, Dr Shekaru Angyu  Masa-ibi Kuvyon II Aku Uka of Wukari and also 
HRH, Dandeson Douglas Jaja, Amayanaba of Opobo. Other trustees are Prince Jus�ce Jadesola Faloye as well as Dr Ifeanyichukwu Chukutem Ochonogor. 
ASHE is an open collabora�ve pla�orm that welcomes the involvement of progressive blacks all over the world, who desire a stronger unity amongst blacks 
that will result in an improved life for us all. ASHE has its headquarters at 9 University road, Akoka, Lagos, Nigeria and can be reached on +2348063167944. You 
can also find out how to be a part of ASHE by visi�ng Ashefounda�on.org or write info@ashefounda�on.org The black renaissance is now truly on, thanks to 
ASHE Founda�on that is empowering us all with unifying upli�ing knowledge!
By Deinde Falase and Kolawole O.Michael
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AFRICAN UNION : STEADILY LEADING AFRICA 
AND AFRICANS TO A PROMISING FUTURE 

Professor Ali Mazrui famously described Africans as “the children of the day before 
yesterday: and the children of the day a�er tomorrow”. At the forefront of bringing these 
spectacular children together and proving there is strength in unity is the African Union (AU).  
Coming into being in 2002, the AU has replaced the Organisa�on of African Unity established 
in 1963 to speed up decolonisa�on and ensure the sovereignty of each African na�on.Now 
with Africans being totally free to rule and administer themselves, the AU focuses on enabling 
“an integrated, prosperous and peaceful Africa driven by its own ci�zens and represen�ng a 
dynamic force in the global arena”.With its headquarters in Addis Ababa, Ethiopia, the AU 
operates via the channels of the Regional Economic Communi�es (REC) as well as the African 
Peer Review Mechanism (APRM). Serving as the building blocks of the AU, the REC are regional 
composi�ons of African countries and facilitate economic integra�ons of the different regions. 
REC comprises of eight communi�es- Arab Maghreb Union, Common Market for Eastern and 
Southern Africa, Community of Sahel- Saharan States, and the East African Community. The 
remaining others are Economic Community of Central African States, Economic Community of 
West African States, Intergovernmental Authority on Development as well as the Southern 
Africa Development Community. On its own part, the APRM is a self monitoring mechanism 
voluntarily agreed to by all member states of the AU. It focuses on improving governance at 
local, na�onal and con�nental levels and a commitment to” full actualisa�on of transforma�ve 
leadership and prac�ce for the Africa we all want”. It provides valuable support to all AU 
member states regarding this self –driven peer review process, as well as following up on the 
implementa�on of 

legislature and judiciary well as civil society, the private sector and the media are subject to this 

peer review programme. 

The major programmes of the AU cover - conflict resolu�on, peace and security, infrastructure 

and energy development, agricultural development, trade and industrial development as well as 

forging a visa free Africa. The AU also works in the areas of democracy, law and human rights, 

promo�on of health and nutri�on, migra�on, labor and employment ma�ers, promo�on of 

sports and culture, educa�on science and technology, youth development, economic integra�on 

and private sector development in addi�on to Diaspora and civil society engagement and also 

gender equality and development. Presently, the AU is chaired by President Abdel Fa�ah el- Sisi 

of Egypt.  With a strong passion towards posi�oning Africa as the undeniable zone of promise in 

today's world, the AU Chairperson, in conjunc�on with the Russian President, Vladimir Pu�n 

recently organized the Russia-Africa Summit and Economic Forum in Sochi, Russia from the 23 to 

the 24th of October 2019. The forum a�ended by 47 African Heads of States explored the ways 

and means to boost economic and poli�cal rela�ons between Africa and Russia. Greater 

partnership between the two regions is expected to result in mutually beneficial strides in 

agriculture,industry, trade, natural resources development, infrastructure, energy as well 

aspoli�cal coopera�on and peace in addi�on to military capabili�es. At the end of the summit, 

the AU Chairperson signed two Memorandum of Understanding with the Russian government to 

kick start the agreements reached on the iden�fied areas of coopera�on. The Russia – Africa 

summit has further raised hopes for the fulfillment of the AU's cri�cal Agenda 2063. The agenda 

captures a50yearblueprint for Africa signed by African leaders in 2013 during the th50 

anniversary of the forma�on of the OAU/ AU.  It is a revised and adapta�on of Africa's 

developmental agenda, borne out of structural transforma�on, increased peace and reduced 

conflicts on the con�nent, renewed economic growth and social progress. The agenda stresses 

the need for people centered governments, in addi�on to gender equality and youth 

empowerment, while taking into account the factors of globaliza�on and the ICT revolu�on.  

Agenda 2063 recognises Africa's emergence as a global power, promising huge returns for 

foreign investors in the areas of agric business, infrastructure development, health and 

educa�on plus value addi�on for African commodi�es. The agenda is believed to be a clear 

vision for “Africa of the Future”. 

Under Agenda 2063, key programmes and ac�vi�es 
that make up the flagship projects  that will accelerate 
Africa's economic growth and development include-  an 
integrated high speed train network linking all African 
capital ci�es and commercial centres, formula�on of an 
African commodi�es strategy that will enable Africa 
be�er use its own resources for the economic 
development of Africans and not just be a supplier of 
raw materials, establishment of the African con�nental 
free trade area to use trade more effec�vely as an 
engine for growth and the development of an African 
passport and free movement of people that will allow 
Africans move freely within their con�nent.

The remaining flagship programmes of Agenda 2063 

cover- silencing the guns by 2020 through bringing an 

end to all wars and conflicts on the con�nent as well 

as preven�ng genocide and gender-based violence, 

implementa�on of the Grand Inga dam project 

expected to generate 43,200 MW 

of power, thus allowing access to clean and affordable 

electricity for all Africans, establishment of a single 

African air transport market to promote be�er air 

connec�vity among African capital ci�es, 

establishment of an annual African forum that will 

bring together Africans in academia ,civil society, 

poli�cal leaders as well as the private sector to 

deliberate on fast tracking Africa's economic growth, 

establishment of African financial ins�tu�ons that will 

be crucial to the mobiliza�on of resources( they will 

comprise of African Investment Bank, Pan African 

Stock Exchange , the African Monetary fund as well as 

the African Central Bank). Plans have also been 

mapped out for the Pan African e- network to 

transform e-services and applica�ons in Africa, Africa 

space strategy to boost Africa's development through 

the use of space technologies, African virtual and e-

university to make ter�ary and con�nuing educa�on 

accessible to more Africans, with open, distance and e-

learning. , construc�on of a Great African Museum to 

promote and preserve Africa's rich cultural heritage in 

all forms and the produc�on of an Encyclopedia 

Africana that will be the authen�c source on African 

history and way of life.

Agenda 2063 requires the inputs of all well- meaning 

Africans, right from now, so that with our collec�ve 

efforts the AU, will steer us with precision to the Africa, 

we and all our descendants will be grateful for.
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LIANCAI ENERGY TECHNOLOGY 
(SHANGHAI) COMPANY LIMITED

OPEC Secretary -General in a partnership handshake with LIANCAI 
Chairman of the Board of Directors after a sucessful meeting.

LIANCAI ENERGY TECHNOLOGY (SHANGHAI) COMPANY LIMITED

-A Paragon of Professionalism in Global Crude Oil Trading!
LIANCAI ENERGY is  privately owned and possesses a mix of crude oil trading, product management as well as other enterprise solution and 

capabilities in the Oil and Commodities global Industry. LIANCAI is based in the Shanghai Free Trade Zone, China. The Company is renown for 

the capacity and expertise in the crude oil products storage and transportation value chain. LIANCAI also possesses sufficient reserves in 

China and operates over one hundred refinery plants in China. LIANCAI in more ways, continues to signpost its commitment to maintaining 

high professional and ethical standards in its transactions with dealers of Crude Oil around the world.

LIANCAI possesses a deliberate customer-friendly interface. Their intermediaries have substantially yielded tremendous business 

opportunities whilst effectively closing successful transactions. As a strategic player globally LIANCAI pre-vets credit worthy buyers and 

players and ensures it's corporate operations meet the due diligence needed to engage and attract only worthwhile internationally reputed 

customers. The Managing Director, LIANCAI  emphasizes that value is at the heart of 

their brand, and besides this, that their integrity means more than anything in the

 world and in his words... "our word is our bond". LIANCAI in its further outlook in 

the global markets, seeks to establish a long-term and mutual beneficial business

 relationship with other Crude Oil dealers around the world.LIANCAI is entrenched 

with the trading capacity to procure over 20 million tons of high-quality crude oil 

from credible Oil trading companies yearly. The company also has sufficient capacity 

to pay for the purchase of crude oil in any agreeable currency in USD or RMB or by 

bank letter of credit (LC). 

For more details contact:

Mr.Yang Youlan Liancai 

(Chief Executive Officer) 

or Call Mr.Ming on:
+8613816831988

Energy Technology (Shanghai) Co.,Ltd

MR.WEI MENGQIANG, CHAIRMAN LIANCAI 
ENERGY TECHNOLOGY (SHANGHAI) CO.LTD

CHAIRMAN MR.WEI MENGQIANG IN A 
PARTNERSHIP HANDSHAKE WITH 

MR.KOLAWOLE O.MICHAEL

MR.REN MING YI, MR.KOLAWOLE O.MICHAEL 
AND CHAIRMAN POSING IN FRONT OF LIANCAI 

ENERGY TECHNOLOGY (SHANGHAI) CO.LTD
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